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Sir/Madam, 
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Sub: Financial results for the quarter and half year ended September 30, 2024 

Further to our intimation dated October 23, 2024, the Board of Directors of the Company, at 
their meeting held today, have inter alia, approved the unaudited standalone and consolidated 
financial results of the Company for the quarter and half year ended September 30, 2024. 

Pursuant to regulation 33 of the SEBI (Listing Obligations Disclosure Requirements) 
Regulations, 2015, we enclose herewith the unaudited standalone and consolidated financial 
results for the quarter and half year ended September 30, 2024, along with the Limited Review 
Reports issued by Deloitte Haskins & Sells Chartered Accountants LLP, Statutory Auditors of 
the Company. 

The financial results will be uploaded on the website of the Company 
https://redingtongroup.com/financia l- reports/. 

The meeting commenced at 2:30 P.M. (1ST) and concluded atG·3DP.M. (1ST) 

We request you to take the same on record. 

For Redington Limited 

K Vijayshyam Acharya 
Company Secretary 

Encl: a/a 

All Correspondence to Registered & Corporate office only -
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Statement of Unaudited Standalone Financial Results for the Quarter and Half-Year Ended September 30, 2024 

Quarter Ended 

Particu lars September 30, 2024 June 30, 2024 September 30, 2023 
(UnaudHed) (Unaudited) (Unaudited) 

Income 

Revenue from operations 12,384.69 10,301.59 9,928.25 
Other income (net) 445.03 7.83 422.55 
Total income 12,829.72 10,309.42 10,350.80 

Expenses 
Purcllases of traded goods 12,109.62 10,169.49 10,317.54 
Changes in inventories of traded goods (184.98) (291.71) (822.30) 
Employee benefits expense 72.71 70.76 67.05 
Finance costs 31.72 40.05 44.38 
Depreciation and amortisation expense 8.65 10.11 8.51 
Other expenses 110.22 101.03 103.71 

Total expenses 12,147.94 10,099.73 9,711.89 

Profit before tax 681.78 209.69 e31,91 

Tax expense: 
Current tax 65.79 56.01 59.57 
Deferred tax (2.09) (1.99) (0.69) 

Profit forthe Quarter/ Half-Year / Year (A) 618.08 155.67 673.03 

Other comprehensive income 

Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit plan 1.15 1.11 0.63 
income tax relattng to item aoove (0.29) (0.28) (0.16) 
Net other comprehensive income that will not be reclassified to profit or loss o.ae 0.83 G.47 

Items that will be reclassified to profit or loss 

Foreign exchange differences in translating the financial statements of foreign operations 0.27 (0.01) 0.55 
Income tax relating to item above (0.09) (0.15) 
Net other comprehensive income that w ill be reclassified to profit or toss 0.18 (0.01) 0.40 

Total other comprehensive Income (B) 1.04 0.82 G.87 

Total comprehensive income (A+B) 619.12 156.49 673.90 

Paid-up equity share capital (face Value • ~ 2/- per share) 156.35 156.35 156.34 

Other equity as per balance sheet 

Earnings per Equity Share: (Face Value • f 2/- per share) (Not annualized for 
Quarters) 

Basic (int) 7.91 1.99 7.33 
Diluted (in t) 7.91 1.99 7.33 

,,Redington 

, In Crores 
Half-Year Ended Year Ended 

September 30, 2024 September 30, March 31, 2024 
(Unaudited) 2023 (Unaudited) (Audited) 

22,686.28 19,633.34 41,227.60 
452.86 476.35 512.96 

23,139.14 20,109.89 41,740.68 

22,279.11 19,853.98 39,509.11 
(476.69) (1,082.39) 24.28 
143.47 127.90 254.57 
71.77 84.43 179.54 
18.76 16.92 36.32 

211.25 231.64 433.45 

22,247.67 19,232.48 40,437.27 

891.47 877.21 1,303.29 

121.80 11 1.13 226.91 
(4.08) (1.01) (4.86) 

773.75 767.09 1,081.24 

2.26 (2.36) (1.55) 
(0.57) 0.59 0.39 
1.69 (1.77) 11,16) 

0.26 0.47 0.71 
(0.09) (0.12) (0.19) 
0.17 0 .35 0.52 

1.86 (1.42) (0.64) 

775.61 766.67 1,080.60 

156.35 156.34 156.35 

3,467.91 

9.90 9.81 13.83 
9.90 9,81 13.83 



Redington Limited 
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half-Year Ended September 30, 2024 

Quarter Ended 
Particulars September 30, 2024 June 30, 2024 September 30, 2023 

(Unaudited) (Unaudited) (Unaudited) 

Income 
Revenue from operations 24,895.56 21,282.33 22,220.15 
Other income (net) 56.66 52.96 76.44 
Total Income 24,962.22 21,335.29 22,291.59 

Expenses 
Purchases of traded goods 23,538.55 20,2TT.97 21,168.62 
Changes in inventories of traded goods 108.92 (151.82) (240.90) 
Employee benefits expense 347.07 348.95 329.02 
Finance COSIS 84.07 80.63 105.81 
Depreciat,on and amortisatK>n expense 49.49 51.01 43.73 
Other expenses 442.79 438.09 483.98 
Total expenses 24,570.19 21,042.83 21,888.21 

Profit before share of loss or associate and tax 311.33 292.41 409." 

Share of loss of associate 

Profit before tax 311.33 292.41 401.33 

Tax: expense: 
CUTrent tax 115.56 91.27 108.79 
Deferred tax (17.11) (15.85) (12.10) 

Profit for the Quarter/ Half-Year I Year (A) 212.18 217.04 311.14 

Other ccmpreher.s!ve !ncome 

Items that will not be reclasstfied to profit or loss 
Remeasurement of defined benefit plan 3.25 0.38 0.84 
Income tax relating to item above (0.30) (0.22) (0.16) 
Net other comprehensive income that will not be rectassified to profit or loss 2.95 0.18 0.18 

Items lhat will be reclassified to profit or loss 

f oreign exchange differences 1n translating the financial statements of foreign operations 11.11 (30.76) 29.71 
Income tax relating to item above (0.09) - (0.15) 
Net other comprehensive Income that will be reclassified to pront or loss 11.02 (30.71) 29.51 

Total other comprehensive income tB) 13.97 (30.80) 30.24 

Total comprehensive Income {A+B) 291.86 116.44 341.11 

Prom for the Quarter/ Half-Year / Year attributable to the:-
Shareholders of the Company 292.87 246.04 303.47 
Non-Controling interests (9.991 (29.00) 8.17 

Total Comprehensive Income for the Quarter / Half-Year/ Year atlrlbulable to the:-
Shareholders of the Company 313.31 227.61 340.08 
Non-ControllW"lQ Interests (16.46) (41.17) 1.80 

Paid-up equity share capital (Face Value - t 21- per share) 156.35 156.35 156.34 

Othe< equity as per balance sheer 

Earnings per Equity Share: (face Value• f 2/- per share) (Not •nnualzed for 
Quartersl 

Basic (in,, 3.71 3.15 3.11 
Diluted (in ,1 3.75 3.15 3.11 
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, In Crores 

Half-YurEnded Year Ended 
September 30, 2024 September 30, March 31, 2024 

(Unaudited) 2023 (Unaudited) (Audited) 

46,177.89 43,407.33 89,345.71 
109.62 139.96 263.84 

ff,217.51 43,547.29 89,809.55 

43,816.52 40,945.55 83,693.99 
(42.90) (17.07) 586.54 
696.02 652.38 1,289.44 
164.70 194.27 385.31 
100.50 86.11 181.10 
878.88 925.86 1 898.52 

45,113.72 42,717.10 11,034.90 

173.79 760.19 1,574.65 

- -
873.79 760.19 1,574.65 

206.83 192.81 382.96 
(32.96) 0.54 (46.92) 

499.92 511.14 1,231.61 

3.63 (2.60) 2.68 
(0.52) 0.59 0.40 
3.11 (2.01) 3.08 

(19.65) (65.68) (107.76) 
(0.09) (0.12) (0.19) 

(19.74) (65.80) (107.95) 

(18.831 (87.81) (104.87) 

483.29 499.03 1133.74 

538.91 552.25 1,218.62 
: _, .-. .,, -

(38.99) 14.59 19.99 

540.92 532.76 1,184.14 
(57.63) (33.73) (50.40) 

156.35 156.34 156.35 

7,448.59 7,392.37 

8.89 7.07 15.59 
I.It 7.08 15.59 



Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Half-Year Ended September 30, 2024 
f . lnCroreJ 

Quarter Ended Half-Year Ended Year Ended 

.. 
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Particulars 
September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 

(Unaudited) IUnaudltedl (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenue 
SISA 12,660.99 10,583.21 10,230.14 23,244.20 20,169.45 42,374.58 
ROW 12,247.67 10.711 .95 12,001 .55 22,959.62 23,260.11 47,017.55 
Total 24,908.66 21,295.16 22,231.69 46,203.82 43,429.56 89,392.1 3 
Less: Inter segment revenue 13.10 12.83 11.54 25.93 22.23 46.42 
Revenue from operations 24,895.56 21 282.33 22,220.15 46,177.89 43,407.33 89,345.71 

Segment results (Profit before finance costs and tax) 
SISA 295.74 264.73 291 .77 560.47 527.51 1,078.81 
ROW 169.66 108.36 222.37 278.02 426.95 881 .15 
Profit before finance costs and tax 465.40 373.09 514.14 838.49 954.46 1,959.96 

Less: Finance costs 
SISA 33.57 42.13 47.35 75.70 89.78 190.51 
ROW 50.50 38.50 58.46 89.00 104.49 194.80 
Total finance costs 84.07 80.63 105.81 164.70 194.27 385.31 

Profit before tax 
SISA 262.17 222.60 244.42 484.77 437.73 888.30 
ROW 119.16 69.86 163.91 189.02 322.46 686.35 
Total Profit before tax 381.33 292.46 408.33 673.79 760.19 1,574.65 

I!' In Crores 
Asat Asat Asat Asat 

Particulars September 30, 2024 June 30, 2024 September 30, 2023 March 31, 2024 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment assets 
SISA 12,771 .82 11,168.09 11,902.91 10,665.14 
ROW 13,392.26 12,825.50 12,770.89 13,503.82 
Unallocated 344.55 275.82 133.59 224.73 
Total 26,508.63 24 269.41 24 807.39 24,393.69 

Segment Liabilities 
SISA 9,537.80 7,848.22 8,989.38 7,498.44 
ROW 8,871.73 8,148.53 8,378.40 8,826.41 
Unallocated 238.56 224.27 212.32 206.89 
Total 18,648.09 16,221.02 17,580.10 16 531.74 

For Redington Limited 

f)V~\h·~ 
Place : Chennai S V Krishnan 
Date : October 29, 2024 Finance Director (Whole-time) 
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Redington Limited 

Notes to the Statement of Unaudited Standalone I Consolidated Flnanclal Results for the Quarter ended 
/ Half year ended September 30, 2024 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors of Redington Limited (the "Company") on October 29, 2024. The limited review of unaudited 
standalone and consolidated financial results for the quarter ended I half year ended September 30, 2024 
has been carried out by statutory auditors. 

2. The above financial results comprise the financial results of the Company and its subsidiaries (collectively 
referred to as the 'Group') and the Group's interest in its associate. 

3. The above financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 

4. Disclosure of reportable segments, "SISA" (Singapore, India & South Asia) and "ROW' (Rest of the 
World) have been made in a manner consistent with internal reporting to the Group Chief Executive 
Officer who is the Chief Operating Decision Maker ("CODM") for the Group, in line with provisions of 
Ind AS 108, Operating Segment. 

5. During the quarter ended September 30, 2024, 

i. Sale and Purchase Agreement ('SPA') which was executed on February 29, 2024, between 
Redington Gulf FZE ('Seller'), a wholly owned subsidiary of the Company, having its registered 
office at Jebel Ali Free Zone, Dubai, United Arab Emirates, and Business Integrated Operating 
Systems FZ-LLC ('Purchaser'), Dubai, United Arab Emirates, for the sale of 100% of the equity 
of Citrus Consulting Services FZ-LLC UAE, ('Target'), a wholly owned subsidiary of the Seller 
and step down subsidiary of the Company has been completed on July 16, 2024. 

ii. Proconnect Supply Chain Logistics W.L.L, a step-down subsidiary of the company was 
incorporated in Qatar on July 25, 2024. 

iii. The shareholders of the Company at the Annual General Meeting ('AGM') held on July 30, 2024 
approved the dividend of Rs. 6.20 per equity share of Rs. 2/- each for the financial year ended 
March 31 , 2024 and the same was paid during the quarter. • 

6. Ind AS 29, "Financial Reporting in Hyperinflationary Economies·, has been applied in respect of certain 
step-down subsidiaries having "Turkish Lira" as functional currency. The impact on the consolidated 
financial results is not significant. 

V 
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7. Statement of Assets & Liabilities: 

Stanclllono C-lld 

Ao at Se~r 30, M at Man:ti 21, Aaat~30, Mat Mlrch 31, 
Par'lkullrs 2024 2024 2024 2024 

u .. - - Ura.-cl -ASSETS -·-Proptf1y, pin and tq!Apmenl 147.50 152.85 255.39 274.25 
R~f--aSMII 20.84 7.0& 109.32 17124 

Capi1al """"'" pros,:ess 0.65 0.55 0.92 0.55 
lnYestmett property . 25.19 12.41 
Goodwil 94.31 85.98 

Othor irangiole ··-
13.66 18.81 305.96 318.91 

lnllrvtNUMb i.ndo<dewiopmenl 3.84 3.84 3.84 5.83 
FNndol•-

TrD receivables 1.84 3.76 1.84 3.76 
tnvestmeru in 9UbskfianH and asaocin 750.48 750.48 . 
OthersflnlncillaSMIS 1.49 0.73 17.81 2123 

Deferred tax assell (ne1) 3020 28.n 118.72 88.51 
Income tax uset. (net) 219.02 130.33 225.82 138.22 
Ohr non-anort euets 76.12 70.13 138.85 114.n 

T olll non-cuff'lnl •- 1,215.114 1 1114.11 1 u1.n 1.231.18 

CUIT9fl!-
111Ye111ariol 2,974.45 2,497.76 e ,829.n 8,852.82 
Finlncllt1-

IIMlstmeru . . 
r.-.--. 8,333.88 8,85721 15,840.87 13,934.38 
Cash and cash eqlivalents 205.10 137.45 1,710.78 1,812.07 
OU.r bl,. belllnces 3.03 1.75 323 8.80 
Lo.,. . 
Otller financial .. ..,,. 51.53 44.01 285.67 294.85 

OflOfamtntaum 332.119 270.35 700.78 659.31 

T*I•-- 11 IOO,N 9,608.53 25150.88 23112.03 

Tolllll- 13161.32 10 773.A-& 21.501.83 :M,3113 ... 

EQUITY AND UASUTES 

Equity 
Eqiily shore c:api1al 158.35 158.35 156.35 1:18.35 
Olherequly 3 758.82 3487.91 7448.59 7 392.37 
Equfly •-bto 101l>o wreh_,. ot 1l>o Company 3,915.17 3 824.21 7104.94 7,548.72 
Non-<:emrolng lntarelll 255.80 31323 
T-leqully 3,915.17 3,624.26 7,860.54 7 P1.95 

u.-. 
Non-cufflflt llblldn 
Finlnclltl llbiltlla 

Bonowngs 23.45 38.73 
Lease i1biities 18.04 5.02 92.37 81.76 
Othtrfinancial labiffies 6.60 6.41 

Provlslo,. 44.n 44.25 198.04 18922 
Deferred tax labolties (net) 7.74 8,85 
others mn-curent labilties 2.81 0.71 
Total non-cuff'el"lt lillbiltin 82.11 49.27 331.01 323.88 

curnn111-. 
Flnlnclll 11-

8offl)\...tnga 805.31 1,594.84 1,553.84 2,768.23 
Luse labillles 3.95 325 54.78 69.49 
Trade payables 

(A) tolll oullllrding dues of rricro onlerpri1es and smal erurprises 74.51 96.94 78.19 9920 
(B) total outatarding duos of ctadi1ors olhor than micro enterprises and $IT\III enterprises 8,048.80 5,007.08 15,075.35 11,769.54 

01her fmancial iabiities 101.44 104.01 257.16 318.39 
01her current iabiities 251.78 255.98 1,01424 934.94 
Prgvi1ions 5.04 4.75 52.70 50.23 
C..nent tax iabiities (net) 97.53 33.28 230.82 200.04 
Total cu,...nt labiltles 9188.34 7,099.91 19,317.01 18,208.06 

Total liabilities 9,251.15 7,1'9.18 18,tua.09 18,531.74 

Total equitv and liabiities 13,188.32 10.n3.44 26,508.63 24,393.19 
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8. Statement of Cash flow: 

f laCront 
s- Coosolidated 

Particulars for Ille ulfyeareadtd For Ille ulfy• ar mded For the hair yHr .. clod f er the half y•u .....,. 
s.p,. .... 30, 2024 S.pt.-.. 30, 2023 S.pto-•30, 2024 s.,.. .... 30, 2023 

A. Cmh kw fro• t pon till1 11<1M lia 

Profit for the yur m .1s 767.09 499.92 566.84 
Adjustments for: 
- Income tax expense recognised in profit and loss 117.72 110.12 173.87 193.35 
• Depreciation and amonisalion expense 18.76 16.92 100.S0 86. 11 
- finance costs 71.77 84.43 164.70 194.27 
- Interest income (2.66) (0.93) (47.83) (47.38) 
• Provision no lons,er requriod written back (0.41) (0.)5) 
• Allowance for ~rment of trade receivables and other financial assets 13.39 23.98 34.94 49.93 
(including bod debu ...itten oil) 

• Dividend income from sub,idi.,;es (434.08) (409.60) . 
• Income ~ived from short-term investments (1.31) (1.17) (1.31) ( 1.17) 
- lmpact on account of appljc•tiun of Ind AS 29 (II.IS) (28.29) 
• Unrealised exchans,e pin (n•tl S.66 13.79 S.40 13.88 
.. Bad Debts written off . 6.77 . 
• Gain on disposal of property, plant and equipment (not) & others 11.97) (46.06' (2.18) 11.63' 
Oporatin1 p,..fit before wort.inc upital clw,ps !!61.0J SSl.57 923.22 1,025.56 

(Increase) in tnlde receivables (1,693.68) (1,152.74) (1 ,951.15) (2,044.66) 
(Increase) in other assets (78.84) (107.19) (31.72) (107.19) 
(lncreaseVDecreue in inventories (476.69) (1,082.39) 21.89 (85.24) 
Increase /(Decrease) in other liabilities (4.73) (6S.97J 2S.S3 (51.27) 
Increase in tr>de payables 3,021.23 1,512.47 3,286.74 l ,54S.OB 
Increase in pnMSions 3.07 4.IS 14.40 12.22 
Cash a- roted/(- i11) llrom oporad11111cd.ities 1,331.39 (JJJ.10) 2,?IUI m .so 
Income taxes paid (net) (146.22 1124.39 (26S.6S 122S.671 

Net ash ,.._.led /(used i■) - oporad111 11cti>itiu 1185.17 1457.49 2.023.26 6U3 

B. Cull low 6-om imestini: acd.id., 

Payment towards acquisition ofpropeny, plant and equipment (8.61) (2S.73) (37.90) (◄0.96) 

Payment towards acquisition of other intangible assets . . . (2.84) 
Proceeds from disposal of property, plant and equipment and other intan!lible assets 3.40 95.58 3.81 54.0S 

lnterest received 2.66 0.93 48.77 46.67 
Dividend income from Subsidiaries 434.08 409,60 . 
lncome received from short.term investmtnts 1.31 1.17 1.31 1.17 
Pwdwe of shon term investments . 31.SS 
Chan,ges in bank dep0sits not treated u cash and cash oquivalents . S.37 30.20 

Investment in subsidiaries . . (0.98) 
Acquisition of subsidiary.net of cash and cash equivalents acquired . 24.21 
Net ulh generated rrom inwst:iac actmtia 432.84 431.55 21.36 143.10 

C. Cuh •- from flnMcia1 K lhities 

Proceeds from shon-term borrowings 6,no.10 9,349.38 6,782.0S 9,Sll.06 
Repayment of shon-term borrowings (7,710.03) (8,854.39) (8,124.99) (9,490.72) 
Repayment of long-term borrowings (22.36) 10.46 
Proceeds from allotment of shares under $lock Appreciation Righi Scheme. 2017 - 0.03 - 0.03 
Dividends paid (484.70) (562.81) (484.70) (562.81) 
Dividend paid by step-<lc,"'1 subsidia,y to non-controlling shareholders (2.18) 
Finance costs paid (74.09) (83.40) (164,89) (191.81) 
Payment of lease Uabilities 12.24' 12.20 146.951 138.78 
Net cub 1&ltd ia financing acri~ ties 11-'-"°.36 (15J.J9 12.1161.84 1764.75 

Net inc"ue/(dttrease) i■ cull and cash equivalents 67.65 (129.JJ) (17.22) (552.821 
Cash and cash equivalents at the beginning of the year 137.45 ISS.S0 l,S44.9S 1,809.16 

Effect of exchans,e diffe,.,nces on restatement of foreign currency cash and ush equivalents - 119.74 181.97: 
Cash and casll eqaiyalents at the ead orthe period 205.10 !!6.17 1-'1117.99 I 174.37 

Reconciliation or Cash ud cuh equivalent, with the Balance Sheet 

Cash ond cash equi.alents at the end orthe period as per Balance Shttt 205.10 S6. l7 1,710.76 1,210.24 

Less: Bank overdral\s and cash credit facilities used for cash manaaement purposes 202.77 )'-87 
Cash and cash eauival•nls al the end of the .. riod 205.10 !!6.17 1.507.99 1 174.37 
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9. The Company has listed its commercial papers in the bourses of BSE and pursuant to such listing, below are the details computed based on standalone financial information 

of Redington Limited pursuant to Regulation 52(4) of the Listing Regulations: 

Quarter ended Quarter ended Quarter ended Half-year ended Half-year ended Year ended 

Particulars September 30, 2024 June 30, 2024 September 30,2023 September 30, 2024 September 30, 2023 March 31, 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Debt service coverage ratio (no. of times) [refer note (a)) 8.81 6.24 6.01 7.37 6.54 5.98 

Interest service coverage ratio (no. of times) [refer note (b)) 9.43 6.46 6.18 7.75 6.68 6.10 

# 
Debt equity ratio 0.13 0.54 0.81 0.13 0.81 0.51 

(no. of times) [refer note (c)] 
Net worth [refer note (d)) (f in crores) 3915.17 3,780.75 3,309.33 3915.17 3,309.33 3,624.26 

Outstandina redeemable preference shares - - - - - -
Capital redemption reserve/ debenture redemption reserves - - - - - -
(f in crores) 

Earnings per share (EPS) 
(a) Basic EPS (f) 7.91 1.99 7.33 9.90 9.81 13.83 

(b) Diluted EPS (f) 7.91 1.99 7.33 9.90 9.81 13.83 

PAT {fin crores) 618.08 155.67 573.03 773.75 767.09* 1081.24* 

PAT excluding dividend income 184.00 155.67 163.43 339.67 357.49* 671 .64* 

{f in crores) 
Current ratio (no. of times) [refer note (e)) 1.30 1.35 1.26 1.30 1.26 1.35 

Current liability ratio 0.99 0.99 0.99 0.99 0.99 0.99 

(no. of times) [refer note (f)) 
Long term debt to working capital (no. of times) [refer note - - - - - -

(g)] 
Bad debts to Accounts receivable ratio (no. of times) (refer 

,. ,. ,. ,. ,. I\ 

note (h)] 
Total debts to Total assets ratio (no. of times) [refer note (i)] 0.05 0.16 0.18 0.05 0.18 0.15 

Debtor turnover /no. of times) !refer note ti\1 6.49 6.14 6.18 6.03 6.36 6.72 

Inventory turnover (no. of times) [refer note (k)) 16.42 14.99 11 .80 15.89 12.22 15.75 

Operating margin (%) [refer note (I)] 2.26% 2.42% 2.69% 2.33% 2.81%* 2.60%* 

Net Profit margin (%) 1.49% 1.51% 1.65% 1.50% 1.82%* 1.63%* 

[refer note (m)] 

" Represents value less than 0.01. 
"Includes Profit on Sale of lnvestme • mounting to INR 45.09 Cr 

~ I 



,,Redington 

Formulae for calculation of ratios are as follows: 

(a) Debt service coverage ratio = (Profit /(loss) before tax - Dividend income + Interest expenses) / 
(Interest expenses + Repayment of Long-term loans during the year) 
For the purpose of calculation, loans having original maturity of more than 360 days are considered 
as Long-term loans. 

(b) Interest service coverage ratio#= (Profit /(loss) from ordinary activities before tax - Dividend income 
+ Interest expenses- Interest income earned on surplus funds)/ (Interest expenses - Interest income 
earned on surplus funds). 

(c) Debt equity ratio = (Total debt - Cash and cash equivalents and other bank balances - Short term 
investments)/ (Total equity- Investments in subsidiaries) 

(d) Net worth= Equity share capital+ Other equity 
(e) Current ratio= Current assets/ Current liabilities 
(f) Current liabilities ratio= Current liabilities/ Total liabilities 
(g) Long term debt to Working capital = Long term borrowings (including current portion of long-term 

borrowings)/ Working capital 
Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities 
(excluding current maturities of long term debt, interest accrued on borrowings). 

(h) Bad debts to Accounts receivable ratio = Bad debts / Trade receivables 
(i) Total debts to Total assets ratio= (Non-current borrowings+ Current borrowings)/ Total assets 
U) Debtors turnover ratio (number of times) (annualized)= Revenue from operations I Average Trade 

receivables 
(k) Inventory turnover ratio (number of times) (annualized)= (Purchases of traded goods + Changes in 

inventories of traded goods) I Average Inventories • 
(I) Operating margin (%) = (Profit before tax + Finance costs - Dividend income) I Revenue from 

operations 
(m) Net profit margin(%)= Net profit after tax excluding dividend income/ Revenue from operations 

# Since interest income has been obtained from surplus funds, the same has been adjusted with interest 
expense for interest service coverage ratio computation. 

10. The Unaudited Standalone and Consolidated financial results of the Company for the Quarter Ended/ 
Half year ended September 30, 2024 have been filed with the National Stock Exchange of India Limited 
(NSE) and Bombay Stock Exchange of India Limited (BSE) and are available in the Company's website 
www.redingtongroup.com. 

For Redington Limited 

Place : Chennai 
Date : October 29, 2024 

~On( . A/7-.._ 
!~1 9·tf- _tb-~ __ 
*~* S V Krishnan 

l'hent\~ Finance Director ( Whole-time) 



                                                                                 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL 
RESULTS

To the Board of Directors of Redington Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Redington Limited (the “Company”), which includes the branch located at Singapore, for the
quarter and half year ended September 30, 2024 (the “Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.

   For Deloitte Haskins & Sells
   Chartered Accountants

(Firm’s Registration No. 008072S)

Ananthi Amarnath
Partner

Membership No. 209252
UDIN: 24209252BKGSXC9850

Place: Chennai
Date: October 29, 2024

ANANTHI 
AMARNA
TH

Digitally signed 
by ANANTHI 
AMARNATH 
Date: 2024.10.29 
18:20:30 +05'30'



INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS

To the Board of Directors of Redington Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Redington Limited (the “Parent”) which includes the branch of the Parent located at Singapore and its 
subsidiaries (the Parent and its subsidiaries together referred to as the “Group”), and its share of the 
net loss after tax and total comprehensive loss of its associate (including its subsidiary) for the quarter 
and half year ended September 30, 2024 (the “Statement”) being submitted by the Parent pursuant to 
the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 
52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable.

4. The Statement includes the results of the subsidiaries and associate (including its subsidiary) listed in 
Annexure I.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial information of two overseas step-down subsidiaries included in the 
unaudited consolidated financial results whose interim financial information reflect total assets of        
Rs. 3,393.92 Crores as at September 30, 2024, total revenues of Rs. 2,569.56 Crores and Rs. 4,701.59
Crore for the quarter ended and half year ended September 30, 2024 respectively, total net loss after 
tax of Rs.14.24 Crores and Rs 70.64 crores for the quarter ended and half year ended September 30,
2024 respectively, total comprehensive loss of Rs. 74.95 Crores and Rs.114.50 Crores for the quarter 2



ended and half year ended September 30, 2024 respectively and net cash outflows of Rs. 368.79 crores 
for the half year ended September 30, 2024, as considered in the Statement. The unaudited 
consolidated financial results also includes the Group’s share of (loss) after tax of Rs. Nil and total 
comprehensive loss of Rs. Nil for the quarter ended and half year ended September 30, 2024, as 
considered in the Statement, in respect of associates (including its subsidiary), whose interim financial 
information have not been reviewed by us. These interim financial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these step-down 
subsidiaries and associate (including its subsidiary), is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells 
Chartered Accountants

(Firm’s Registration No. 008072S)

Ananthi Amarnath
Partner

Membership No.209252
               UDIN: 24209252BKGSXD2963

Place: Chennai
Date: October 29, 2024

ANANTHI 
AMARNATH

Digitally signed by 
ANANTHI 
AMARNATH 
Date: 2024.10.29 
18:21:41 +05'30'



Annexure I to the Independent Auditor’s Review Report on Review of Unaudited Consolidated 
Financial Results 

The consolidated financial results include results of the following entities:

S.No Name of Entities Relationship
1 Redington Limited Parent
2 Redington International Mauritius Limited, Mauritius Direct Subsidiary
3 Redington Distribution Pte Ltd, Singapore Direct Subsidiary
4 ProConnect Supply Chain Solutions Limited, India Direct Subsidiary
5 Redserv Global Solutions Limited, India Direct Subsidiary
6 ProConnect Holding Limited Step-Down Subsidiary 
7 Redserv Business Solutions Private Limited, India Step-Down Subsidiary
8 Redington SL Private Limited, Sri Lanka Step-Down Subsidiary
9 Redington Bangladesh Limited, Bangladesh Step-Down Subsidiary

10 Redington Gulf FZE (RGF), Dubai, UAE Step-Down Subsidiary

11 Redington Turkey Holdings SARL, Grand Duchy of 
Luxembourg Step-Down Subsidiary

12 Arena International FZE, Dubai, UAE Step-Down Subsidiary

13
Proconnect Supply Chain Logistics FZE, Dubai, UAE 
(formerly known as Proconnect Supply Chain Logistics 
LLC )

Step-Down Subsidiary

14 Arena Bilgisayar Sanayi Ve Ticaret AS, Turkey Step-Down Subsidiary
15 Redington Kenya Limited, Kenya Step-Down Subsidiary
16 Redington Gulf & Co LLC, Oman Step-Down Subsidiary
17 Cadensworth FZE, Dubai, UAE Step-Down Subsidiary
18 Redington Egypt Ltd (Limited Liability Company), Egypt Step-Down Subsidiary

19 Redington South Africa (Pty) Ltd, South Africa (formerly 
known as Ensure IT services (Pty) Ltd) Step-Down Subsidiary

20 Ensure Services Arabia LLC, Kingdom of Saudi Arabia Step-Down Subsidiary
21 Redington Middle East LLC, Dubai, UAE Step-Down Subsidiary
22 Redington Limited, Ghana Step-Down Subsidiary
23 Africa Joint Technical Services, Libya Step-Down Subsidiary
24 Redington Uganda Limited, Uganda Step-Down Subsidiary
25 Redington Kenya (EPZ) Limited, Kenya Step-Down Subsidiary
26 Redington Rwanda Ltd., Rwanda Step-Down Subsidiary
27 Cadensworth United Arab Emirates (LLC), Dubai, UAE  Step-Down Subsidiary
28 Redington Gulf FZE Co, Iraq Step-Down Subsidiary
29 Redington Qatar WLL, Qatar Step-Down Subsidiary
30 Redington Qatar Distribution WLL, Qatar Step-Down Subsidiary
31 Redington Kazakhstan LLP, Kazakhstan Step-Down Subsidiary
32 Redington Tanzania Limited, Tanzania Step-Down Subsidiary
33 Redington Morocco Ltd, Morocco Step-Down Subsidiary
34 Redington Angola Ltd., Angola Step-Down Subsidiary
35 Redington Senegal Limited SARL, Senegal Step-Down Subsidiary

36 Redington Saudi Arabia Distribution Company, Saudi 
Arabia Step-Down Subsidiary

37 Redington South Africa Distribution (PTY) Ltd, South 
Africa (formerly Ensure Technical Services (PTY) Ltd) Step-Down Subsidiary

S.No Name of Entities Relationship
38 PayNet Odeme Hizmetleri AS, Turkey Step-Down Subsidiary
39 CDW International Trading FZCO, Dubai, UAE Step-Down Subsidiary



40 RNDC Alliance West Africa Limited, Nigeria Step-Down Subsidiary

41 Redington Turkey Teknoloji AS, Turkey (formerly known 
as Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret AS) Step-Down Subsidiary

42 ProConnect Saudi LLC, Saudi Arabia Step-Down Subsidiary
43 Redington Distribution Company, Egypt Step-Down Subsidiary
44 Ensure Middle East Technology Solutions LLC, UAE Step-Down Subsidiary
45 Citrus Consulting Services FZ LLC, Dubai, UAE Step-Down Subsidiary

46 Arena Mobile Iletisim Hizmetleri Ve Tuketici Elektronigi 
Sanayi Ve Ticaret AS, Turkey Step-Down Subsidiary

47 Online Elektronik Ticaret Hizmetleri AS, Turkey Step-Down Subsidiary
48 Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus Step-Down Subsidiary
49 Redington Saudi for Trading, Saudi Arabia Step-Down Subsidiary
50 Ensure Gulf FZE, Dubai, UAE Step-Down Subsidiary
51 Redington Bahrain WLL, Bahrain Step-Down Subsidiary
52 Redington Gulf FZE Jordan, Jordan Step-Down Subsidiary

53 Arena Connect Teknoloji Sanayi Ve Ticaret A.S (formerly 
Brightstar Telekomunikasyon Dagıtım Ltd Sti, Turkey) Step-Down Subsidiary

54 Redington Gulf Arabia for Information Technology Step-Down Subsidiary
55 Redington Green Energy Limited, Kenya Step-Down Subsidiary
56 Redington Kazakhstan Technology Step-Down Subsidiary
57 Redington Malaysia Sdn Bhd Step-Down Subsidiary
58 Proconnect Supply Chain Logistics, Qatar Step-Down Subsidiary
59 Redington (India) Investments Limited, India Associate
60 Currents Technology Retail (India) Limited, India Subsidiary of Associate


